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TO HAVE AND T HOLD ol and singular the said promsesnnto the Mortoorce, ibs ~inncoasons atnd ass s
forever,

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell. convey, or encumber the same, and that the prem.
ises are free and clear of all licns and encumbrances whatsoever. The Mortgaior further covenants to warrant and
forever defend all and singular the premises unto the . ontgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as folluws:

L. That he will promptly payv the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgayee for such further sums as mav be advanced hereafter, at the
option of the Mortgagee, for the pavment of taxes. insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any securitv not eapressly released
in writing. the Mortgagee may at any time. without notice or consent. make any avreement eatending the time
or otherwise altering the terms of payment of the indebteduness secured hiereby.,

4. That he will keen the improvements now eaisting or hereafter erected on the iorteaged property insared
as v e reguired foomn i to time by ihe Mogteavec aeainst loss b Hre and other hozards, casaalties and
contingendcies in o such anmods aned for ol periods s ey e regived Dy the Maortoeece and will pay promptlv.
when due any premmans o sl insarance provision for pavment of which bas not heen nede hereinbetore, Al
insarance bl be coried e comparnies pproved v the Mortracee and the policies and renewals thereof <hall
I Leld Dy the Mortvacee wned boace attached thereto oo pavable clinses in fvor of and in form aceeptable to
the Morteacee, Inocvent of Toss Mortevor sl cove Bamcdiate notice by il to the Mortcoeee, who may make
proof of Toss b ot an ele prosnpts T Mot coor ond cvch misnrance company coneerned i hereby anthorized
and dimccted to ke povment for el Toss dhireotie fo sl Mertc vzee e tead of to the Morteacor aoed Mortoaeee
jointhv s and the srancc procecds or sy pat thes
reduction of the mdibiednes oreby wonred o to the postoration or repuir of the property damaged. Inovent

of toreclovire of thiy mortc cee o othor tronster of ttle to the Mortoeecd property i oxtinenishment of the
Al siaht it aond aterest of e Mortaacor inoand to any oearance policies then

et oy be apphe d In the Maortcaaee at its option cither ta the

indebtednes secured hereln
in force shall pass to the parchser o crantee,

5. That ke will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and. in the case of 4 construction loan, that he will continue construction until completion without
interruption. and should he fail to do so. the Mortgagee mav. at its option. enter upon said premises, make what-
ever repairs are necessary. including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of <uch construction to the mortgage debt.

6. That the Mortgacee may revquire the maker, co-nuaker or endorser of anv indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to payv all sums secured by this mortgage, designating the
Mortgagee as bencficiary thereof. and, upon failure of the Mortgavor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premivms. and all sums <o advanced by the Mortgagee shall become a part

of mortgage debt.

7. That. together with, und in addition to, the monthly pavinents of principal and interest payable under the
terms of the note securidd hereby. he will pay to the Morteacee, on the first day of each month, until the indebted-
ness secured hereby is pad in fulll a sum equal to onetwelfth of the annual taxes, public assessments and insur-
ance premiums, as estinuted by the Mortgagee, and, on the falure of the Mortgagor to pay all taxes, insurance
premiums and public acesmonts, the Mortgagee may at its option, pay said items and charge all advances there-

for to the mmortsze de bt Ploe bl conrone pravne mrc ok e o min e s to the mortaazors s

S. That he hereby assigns all the rents. issues, and profits of the morteaged premises from and after any de-
fault herennder, and should legal proceedings be institutad purcuant to this instrument, then the Mortgagee shall
have the night to have a receiver appointed of the rents issuec and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as recerver. shall apply the residue of the rents,
issues, and profits. toward the pavment of the debt <ecured hereby.

9 That, at the optirn of the Mortgagee, this mortizase <hall become due and pavable forthwith if the Mort-
gagor shall convev away said mortgaged premises, or if the title <hall become vested in any other person in any
muanner whatsoever other than by death of the Morteagor, or in the Case of a construction loan, if the Muortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgacec.

10, 1t is avreed that the Morteagor shall hold and enjoyv the premises above conveved until there is a default
under this mortage or in the wote secured hereby. It is the true meaning of this instrument that if the Mort
aagor shall fally perform all the terms. conditions, and covenatits of this mortzave, and of the note secured heseby,
that then this morteace shall be utterly null and void: otherwise to remuin in full force and virtue. H there is a
default in anv of the terms. conditions or covenants of this morteage. or of the note secured hereby, then, at the
option of the Mortoagee, all sums then owing by the Mortoacor to the Morteavee shall hecomne immediately due
and pavable and this mortocace may be foreclosed. Should anv Tezal proceadings be instituted for the foreclosare
of this 'nuntg,i\_’v or shonld the Morteagee Fecome a party to anv suit involvine this Morteaee or the title to the
premises deseribed hereing or should the debt secured hereby or any part thereaf be plicod in the Lands of an
attorney ot Low for collection by suit or otherwise, all costs and expence < incurred by the Morteacoe, and a seavon
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Mortoaree, s a part of the debt ured thereby, and mayv be jecovered and - lected hegennder,
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